THE ACCOUNTING CYCLE
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Journalize Transactions
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Need financial statements?





Journalize transactions





Journalize and post the closing entries





Complete the worksheet





Journalize and post the adjusting entries





Prepare a trial balance in the first two columns of the work sheet





Post to the ledger accounts
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Formulate the data for the adjusting entries
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Need financial statements?
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End of the fiscal period?





Prepare a post-closing trial balance











Statement of Owner’s Equity





Income Statement





Balance Sheet





Statement of Cash Flows
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